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Policy Schedule

No. Title Description
Item1 | Policy Number Policy Number
Item 2 | Issuing Office Issuing Office
Item 3 | Broker Name Broker Name
Item 4 | Insured Insured Name
Item 5 | Premises List Premises
Item 6 | Collection As per Art & Jewellery Schedule
Item 7 | Limit of Liability Aggregate Limit of Liability: | USD each and every loss and in the
aggregate
Unscheduled Items Limit of | USD_____each and every loss and in the
Liability: aggregate
Sub-limits:
Item 8 | Deductible US$ each and every loss
Item 9 | Period of Start: DDMMYY
Insurance Expiry: DDMMYY
Both days at 4.00PM local standard time of issuing office
Item 10 | Policy Form Fine Art, Jewellery and Collections Insurance Wording as attached
Item 11 | Premium USD as agreed

This Policy and Policy Schedule have been signed on behalf of ACE American Fire and Marine Insurance
Company Korea, A Chubb Company

Authorised Representative

Date
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*This Korean translation of the policy is provided solely for the convenience and understanding of the Policyholder
and the Insured. For full details, please refer to the English policy wording. The execution of the insurance and the
settlement of claims shall be governed exclusively by the English policy wording.

*517] FE PR 8L BEAHE L wugate] ojshe] BolE lstel 2R Aolul, mk A e

Pz ofS Farsto] FA17] uiy . A ofe] Ay B ] A= JEoFel mEY T

okn} -H-&'(Pn]i(‘y Wording)
B3z ol Y& oflo g 5111, ChubbollAl Al3H RE A&, 31X, ARE A5 X5t o] HPofte] = JA,
ZA, A3 9 AgE AFeo] whebA, Chubb2 1] B 29} oh2-3 Zro] S olgct:

In consideration of the payment of the premium and in reliance upon all statements and declarations made and
information provided to Chubb and subject to all the terms, conditions, exclusions and limitations of this Policy,
Chubb agrees with the Insured as follows:

1 Eh& 2|9 (Insuring Agreement)

Chubb2 | B X0 A| C5 2} 2 0f| CHSHO] 24 et L Lt

Chubb agrees to indemnify the Insured for:

-

(@ TLH(premises)0| 2250 s SO HN 2T E T NWE 2T 50 2dct 22| &2 L& &8

Physical loss or physical damage to a Collectible in the Collection, whilst in the Premises;

(b) AR FLZO0|Sot=s RS NF L= AR F225H S0 25 P30 Y 28 F 3 71E ¥ 30
Lot 22N 2 EE &Y. HH 2EE E/E 2T E2 25 ?IoH0] ot HESHA ZFE 0fof
SfLCt.

Physical loss or physical damage to a Collectible in the Collection, whilst in Transit to and/or from an
Outside Location, provided always that the Collectible or the Collection is securely and adequately
packed for Transit; and

(0 HE¥7|Z SR B0 LUSE N 2TE T NE 2TEQ =2/ &4 = 22X &4
Physical loss or physical damage to a Collectible or the Collection whilst at an Outside Location. which
occurs during the Period of Insurance.

2. B A 20 2 X|Z(Payments Under the Policy)

2.1 8 L2%FE(Collectibles)

Chubb2 1. HEA 0| M2t HEE = S2|18 &4 E= S2|18 £42 Of2fet 20| 4L
Upon physical loss or physical damage covered under Clause 1, Insuring Agreement, Chubb shall pay as
follows:

(a) Chubb2 708 2FE0| 22|H2 2 BHUE[ALI Ot E FR Ot 24 2 0f W2t AEE 52
By
Where a Collectible is physically lost or physically destroyed Chubb shall pay:

a  EHESROIME Y ATEC| BHY I £

the Agreed Value of the Collectible listed in the Art & Jewellery Schedule; or.
b. ZHE A2FE0f tict F87IY0| §lE 82, 0|0 tict S-AE 7Y
the Fair Market Value of the Collectible, if there is no Agreed Value assigned to it.
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2.3

2.4

() I8 2ZEF0| =2H2=2 B E= DHEX| & UL, 22K £40] B 42, Chubb2
LMK S W71 S o= 2 HYTLIC 2Hof, W8I0l Gl S B2, SAIZ7IN S

Where a Collectible is not physically lost or physically destroyed but is physically damaged, Chubb
shall pay for the repair, plus Depreciation, up to the Agreed Value or the Fair Market Value if
no Agreed Value was assigned to it.

() 7§ ATHEO| SN L3 M EQ| YR AL Chubbl 3t N L= N EO| YR E M SIHE 71X 2
102510 EHESL|CH Chubb2 EH™7IUS St 2 HASIH, @™H7IU0| QIS 22 SHAI IS
ot 2 H 4B T}

Where a Collectible is part of a pair or set, Chubb will take into account its increased value as being
part of a pair or set. The most Chubb will pay is the Agreed Value, or Fair Market Value of the
pair if no Agreed Value was assigned to it.

Z=7} H| 8 (Additional Expenses)

Chubb?| AP MM SO|E U2 2, Chubb2 708 2FF2| Yt 22|H &4 L= 22N 242
WX[SHL BEot7| /loto] 2t H[ES E”°”—I Ch. J2L BHAHE S5 70| A E RYst=29l
15% L= 013} 100,000 2] E2 0[0fl 4335t= Y T H2 WS st 2 B L CL

Subject to Chubb’s prior written agreement, Chubb shall pay for costs incurred to reduce or avoid
imminent physical loss or physical damage to Collectibles, up to the lesser of 15% of the Limit of Liability
set out in Item 7 of the Policy Schedule, or USD $100,000 or its equivalent.

M FHSEWew Acquisitions)

OEX}= MAE F St HE 2EES0 s £ UL E2FE 7 O|LH| Chubb0| A SX
Chubb”} HESICHL TEte AR F7t HAURE 50l ZURE M FSoHHE 2%
EHE= 2| &40 T = =
2AIE =S 70| 7| E B BT HO[ 25%E St = L L

The Insured is also covered against physical loss or physical damage to newly acquired collectibles provided
that notification is provided to Chubb within seven (7) days of the purchase and an additional premium is

paid if deemed appropriate by Chubb. The most Chubb will pay under this Clause 2.3, is 25% of the
Aggregate Limit of Liability set out in Item 7 of the Policy Schedule.

Kot %M (Limit of Liability)

2&7|Zt S2 Chubb”} 2.1, 2.2 8l 2.30]| 2} X|Zot= 2ZE 2P 52 U2 Ol 20 B

2AE LS 70 7IME S E’SQEO—”.% ot = Qo SHAMEIIAE 7| EL 2 X5dte B=

Heg Eot BY AAE 570 0|87 IE 2 FF Edet= S =g 5 glaLIth

LS Chubbs B 2AE M720| BAIE 7HE BN (28E 392 Tt X2 MY S XX
OfL|gfL|Ct

The total of all payments under Clauses 2.1, 2.2 and 2.3 by Chubb during the Period of Insurance shall
under no circumstance exceed the Aggregate Limit of Liability set out in Item 7 of the Policy Schedule,
and all payments that are based on Fair Market Value shall also not exceed the Unschedule Collectibles
Limit of Liability set out in Item 7 of the Policy Schedule. Chubb shall also not be liable to pay more than
the sub-limits set out in Item 7 of the Policy Schedule (if any).

3. HAL. Exclusions
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2ldl HX General Exclusions

O BH2 CIS0f 7| StAHLY, dStALE, = HEE &4, & = HIES HESH| B& Ut

y = O [l =, o= O

o
This Policy does not cover any loss, damage or expense caused by, resulting from, arising out of or in any way
connected with:
31 B ATYES Arolde d/Es dH

any inherent defect and/or nature of the Collectible.

3.2 S| OiR Sl/EE= MM JTUHQ JHXIMoL 235, s, =, F4, 71, 5EO0|, th7|&#8 £&

any ordinary wear and tear and/or natural and gradual deterioration, insects, infestation, vermin,
rust, corrosion, rot, mildew, fungus, atmospheric or climatic conditions or the action of light.

3.3 ZHE, UE, 82 MA, G x4, 81|, 2o, S, ¥ Es 2 S

any process of heating, drying, cleaning, washing, dyeing, alteration, repair, maintenance,
dismantling, restoration, decoration or framing.

3.4 REO0|LTI|H E=7[AH otE
any misuse or electrical or mechanical breakdown.

3.5 FE,BII|TEE AYAAEHO] Y| ofgt 24, W, oF EE T}

any confiscation, requisition, detention, or destruction by or on the order of any government, public or
local authority.

3.6 X, A2, 9Ho| WO HryHS| (MU D OILE 22Sm), LT, B2t BSO|Lt 22 EE Y
arer

any war, invasion, act of foreign enemy, hostilities (whether war is declared or not), civil war,
rebellion, insurrection or military or usurped power.

3.7 =00 7|0fch CHE QIO|LE A SA| &l Ol f E= 2l =Mt F25HA Hdst 2= HIZ{A ¢
any Act of Terrorism regardless of any other cause or event contributing concurrently or in any
other sequence to the loss.

3.8 IOEYX Q0| no| M| = L BAXC| mEXte| o] HP
the Insured’s own wilful act or that of any of the Insured’s employees.

3.9 TUHZHHIER SENO|ALL OO, Y = TMEl= S0 ot 2 E=HE Al
any theft or attempted theft while the Premises are Unoccupied, lent, let or sub-let.

3.10 O{[HotHEi = 2H0f| 2M5l= B= SR AN £ X &5
Any consequential or indirect loss of any kind or description whatsoever

Ab.

3.1 OS5 24 20| o FotX| Be Has HE 2F8EF2 2215 &

any jewellery Collectibles unless they were:

k>

A=

k>

(@ %8507 L
being worn, or
(b) EERFPXFZHSH0] 22| SO AAL R S EF E=
being hand carried or within close supervision of the Insured, or
(0 HAYU AL M H2E[0 AAE 2
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are in a locked safe or vault,

at the time of the physical loss or physical damage.

3.12 M| X |2t B2t 5 ok (Sanction Limitation and Exclusion Clause)

HHANHEH )7 FEE MESHALL B aE XgotAL, = Ao [HE 0] S MSdt= Aol & °.i|
Zot s REYY, =, 0[S =2 7Y, BH M, €& = 30 THE MK, EEXA

=X E= Aet
HHANHEHINE =3A7I= 8%, oid 2l LA ofiEfst HAXNHEH ) E FEE M-St
W22 ZHFE[X] OtL|SIH E¥ g X[ZO|Lt 0|5 Mae S X[X| OfL|ghL(Ct.

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or
provide any benefit hereunder to the extent that the provision of such cover, payment of such claim or
provision of such benefit would expose that (re)insurer to any sanction, prohibition or restriction under
United Nations resolutions or the trade or economic sanctions, laws or regulations of the European Union,
United Kingdom or United States of America.

3.13 83| YAls 2F, 5teh, ME S W3tst 9 HXL7| 27| HAM 23 CL370 (10/11/2003)
Institute Radioactive Contamination, Chemical, Biological Bio-chemical and
Electromagnetic Weapons Exclusion Clause CL370 (10/11/2003)

2 oo 2 HH0| ZEE DE LIS AUE S Ol LIS Paafet] A MK o2 HEELI,
This clause shall be paramount and shall override anything contained in this insurance inconsistent
therewith.

oot R0 2 B2 AN e N2 2 QN0 E|ALE 7|05t L ol &4, £5, B &2 Y
I = HIEO| CHo B ESHK| R4 LT

In no case shall this insurance cover loss damage liability or expense directly or indirectly caused by or
contributed to by or arising from

L ORISR AR R HEE DE M YAM EE IR L HEE YAHSO|
olgt 2.

any ionizing radiation from, or contamination by radioactivity from, any nuclear fuel, nuclear waste, or
the combustion of nuclear fuel.

2. M FX|, BAZ E= 7|EF 0| X e = o FHO|LL S EFA[E0]| 7HK| = S, =4, F2 8 =

7|Et 7ol do|Lt 2 FE.
any radioactive, toxic, explosive or other hazardous or contaminating properties of any nuclear
installation, reactor or other nuclear assembly or nuclear component thereof.

3. HALEE O ZE Sl/EE 8Y £ 7|EF A BHEO|LE HALS | 22|83 £ 22 S E8ols
—

any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or
radioactive force or matter.

4. YHIS| YA SHO| JRIE YA, £, B EE 1 40 QTSI 8 S Qushs 4T, CiTL,
O BIMZY 3132 HARES HQIT YAHY SOIALT YT, S, O 2N, eI EL 0[ot fAL
B3Y XS 9o) AE, 25, BB EE ASEE Z20s HEEX) L,

any radioactive, toxic, explosive or other hazardous or contaminating properties of any radioactive
matter. This Exclusion, 3.13, shall not apply to radioactive isotopes, other than nuclear fuel, when such
isotopes are being prepared, carried, stored, or used for commercial, agricultural, medical, scientific or
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other similar peaceful purposes.

5. sl A=, dotst, L= A 271
any chemical, biological, bio-chemical, or electromagnetic weapon.

3.14 EHIE Eof oigh xehy o2l 7t 28HE Afo|H 3L HIo|E HM =g (RM, fleF A HSEBE

)

Cyber and Data Exclusion with Limited Write-back for Targeted Theft

(for use where Theft cover is given to Jewellery, Art and Specie Property Risks) JS2020-
013 29 October 2020

= =g = 2 HHo HEELIC

1o d

The following shall apply to the whole of this insurance contract.

SHAE CH2 2 SO AFRE SITE £ KO Wsh AfO|H] TRl &4, A3, HA Rl b g =

46| Of CH3HO] O3t Z 0 = 2 AFSHX| OfL|gtL|Ct:
We will not pay for any Cyber loss, damage, liability, cost or expense directly or indirectly caused by:

rir

DEHRH, ARE ALY, HEH ATEYO T2 Tl TN A, 7B A AIAHO| AHG EE
AE g5

the use of or inability to use any computer, computer system, computer software programme, or process or
any other electronic system;

=] E A s E‘I I:||-O| E.i)k cC l— OI-M

any computer virus or ma11c10us code

9l 1. Qs 2.0 BT DE HTE B 59| AA
any computer related hoax relating to 1 and/or 2 above.

JdejLh Ohe 4 2ol AtpE Qo B, 35, B, F88E EEE 7|EF 92N SFAS 7 25t 0=
oI5t D220 2o HYEHQ 221N 20 H5to = ?f AT S HESH| &L

However, it is understood and agreed that clause A shall not apply to an otherwise covered physical loss of
the subject matter insured directly caused by theft, robbery, burglary, hold-up or other criminal taking if:

ME, S 25, PRYE £ Ve WA 23 9o IO HEE, AR AL, 2EH
AZEQIO| T2, o4 E, HHH Hlol2A Y TRAA EL J|E MR AIAHO| AFSE B2
a computer, computer system, computer software programme, malicious code, computer virus or process or

any other electronic system is used in the commission of the act(s) of theft, burglary, robbery, hold-up or
other criminal taking; and

A 4.2 HRA7t 2 D2 Xt 2 M4 e = S0 B7|E X[H9S g2z oty et 8%

the act in 4 above is solely targeted at or against the Insured, the Insured'’s property or one of the Named
Location(s) herein.

= Moo ol oo hE HE 24 55 020 2ot AS M Y2 T ZAHXOf| A S LT
The burden of proving a covered loss under this limited write-back shall be on the Insured.

2R M AKX 2tA 80| 2= HAH HIO[E(CAl It = 0|0]X|)2| &2 0Lt =80 tisiM =
25K gLt

We will not pay for any loss of or damage to any electronic data (for example files or images) wherever it is
stored
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3.15 HHE HHYYE (JC2020/11)

COMMUNICABLE DISEASE EXCLUSION (JC2020/11)

1. = 2o ot gl 80 = =511, =
C =]

H

b
A GLOl, HEE =
o

f
YOl 2[5l OF7| &| AHLt, &2

H o

ohojlfet SF2| &4, &4 B MR, 4, H| 8 E= 4H| & B ESHA| &L
Notwithstanding any provision to the contrary within this insurance, this insurance does not insure any
loss, damage, liability, claim, cost or expense of whatsoever nature caused by, contributed to by,
resulting from, arising out of, or in connection with a Communicable Disease or the fear or threat

(whether actual or perceived) of a Communicable Disease regardless of any other cause or event
contributing concurrently or in any other sequence thereto.

810
AH
o

2

rir
rin

2. = ZYOM HFHO|T 2= =2 F2 UM E Sl o R7IMOM CHE R7IMZ2 HEE = AU
2HS oot Ct:
As used herein, a Communicable Disease means any disease which can be transmitted by means of any
substance or agent from any organism to another organism where:

211 SEOILI OPHH 7t S BH 2 2tFE =X R E 225t BIo|H A& M, 7|85, 7|EF |71 £=

ole| #ES ZedtE| 0]0f = ote|X| OFL{gL LY,

the substance or agent includes, but is not limited to, a virus, bacterium, parasite other organism or any

variation thereof, whether deemed living or not, and

22 T LHO= MY HH, DM, HH,7| M HEfS| ™ E= =M 2t T, F7IM 7 T HO| = LTt

the method of transmission, bodily fluid transmission, transmission from or to any surface or object, solid,
liquid or gas or between organisms, and

2.30ld 2Y, 22 £ W77 UNH doll, 29, Ml AE, =X = M itof tieh &4 5 OF7 |5t Lt

> > — o

Oleisl A OlL 516 = Ore
g = Us ZRE DL ot

the disease, substance or agent can cause or threaten bodily injury, illness, damage to human health, human
welfare or property.

3.16 5CH= T4 ofzt

FIVE POWERS WAR CLAUSE JC2023-024 06 October 2020

L=}

-

{XHO]| of sl MR BHEZHMS = MEH2 g 77tS ¢ B 2L (MTEL R E
SHE IoH LSS A4, 24, HAM Y B8 S BIAFLICY,

=7F: G=, 0=, T4, A0 &=

Where any war risks coverage is provided by underwriters, this(re)insurance excludes loss damage liability
or expense arising from the outbreak of war (whether there be a declaration of war or not) between any of

the following: United Kingdom, United States of America, France, the Russian Federation, the People's
Republic of China.
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4. O] B ofgto| M| YHt 2 (General Conditions Applicable to this Policy)

Al= U5 &Y A3 M0l 0= 100,000 2 L= 0[O
SAZEIHAI 2| 7] F1Ofl ChubbOfl M2 2 SX|SHOF LT},
Chubb?| 20| A= BF, TEHX= +HE A= SALe| TA| MF AretE Chubbi| | XS 5}0{0t

Fine Art, Jewellery and Collections Insurance. Policy Schedule & Wording. Korea. Published 12/2018.
© 2017 Chubb. Coverages underwritten by one or more subsidiary companies. Not all coverages available in all jurisdictions. Chubb® and its respective
logos, and Chubb. Insured.™ are protected trademarks of Chubb.



ro
HT
n%
P
r\l
mjo
I
=
ot
1

LT O2{e s 20| T = 42, Chubbe & 2™ A 0| =75
ol L|C}.

A H

Prior to any building work commencing, the Insured must advise Chubb in writing if any building work is
to take place at the Premises, gardens, grounds, garages or outbuildings, when the contract value of such
work exceeds USD $100,000 or its equivalent. At Chubb’s request, the Insured must provide Chubb the
full details of the building work to be undertaken. Should such building work take place, Chubb may impose
additional conditions to this Policy.

4.2 Sl X|(Cancellation)
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The Insured has a legal right to cancel the Policy within 14 days of receipt of the Policy or 14 days
from the effective date of the Policy, whichever is later. Chubb will refund any premium the Insured
has already paid except if a claim has been made. Any refund will be paid within 30 days of the receipt
of the Insured’s cancellation notice. The Insured may cancel this Policy or any part of it at any time
after the 14 day time period described above by notifying Chubb in writing of the future date
cancellation is to take effect. The premium for the period from the date of cancellation to the expiration
date will be refunded pro rata, and will depend on if a claim has been made.
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Chubb may cancel this Policy by letting the Insured know at least thirty (30) days before the date
cancellation takes effect where there is a valid reason for doing do. This cancellation notice will be
posted to the Insured at the mailing address shown in the Policy Schedule. The premium for the
period from the date of cancellation to the expiration date will be refunded pro rata, and will depend
on if a claim has been made. Valid reasons may include but are not limited to:

i) Chubb’/t EY=ZE $+HSIX| £t Z2. 0| 42 Chubbt D EHXIO0|AH E7F ERIK| ERHRE

o =
SR EH= S +YOHK| Z5t= 42, Chubb=
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MESXELICE MSXMO= e EMINA| R E|X| ot B2 = BHA 0| S§X| &l Ct=
85 B SAIFLCL 215 BRI $IK| BHRE + 25K R3ts Z2 Chubbt £
HEAS S s[5, shA|AHE S T BE>X| A MH2 2 SX|gL Ct.

Where Chubb has been unable to collect a premium payment. In this case Chubb will contact
the Insured in writing requesting payment by a specific date. If Chubb does not receive
payment by this date Chubb will write to the Insured again notifying the Insured that
payment has not been received and giving the Insured ten days' notice of a final date for
payment. This letter will also notify the Insured that if payment is not received by this date the

Policy will be cancelled. If payment is not received by that date Chubb will cancel the Policy

with immediate effect and notify the Insured in writing that such cancellation has taken place;
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4.3

4.4

4.5

4.6

i) & 2o xA0| et T HEX}7 Chubbdf X8I HL ME £ MEE FS380{0F sHoj| &
27610, B8 3 BT K2 E£E Chubb® 092 X|7|= YOI STH Y32 MKl B2,
Chubb= diX| SXME EEL 5= A0 302 SHX| SX| 7|7H0| Z=E W7HA| m| X7}
ChubbOf| ®{Z=5tX| OtL|SIALE HRo HE = MFE MSOHA| OtL|5t= 42 = EFA %S
SH Al L C
Where the Insured is required in accordance with the terms of this Policy to cooperate with
Chubb, or send Chubb information or documentation and the Insured fails to do so in a way
that materially affects Chubb’s ability to process a claim, or Chubb’s ability to defend its
interests. In this case Chubb may issue a cancellation letter and Chubb will cancel the Policy if
the Insured fails to cooperate with Chubb or provide the required information or
documentation by the end of the thirty day cancellation notice period; and

iii) ChubbZ 22[H 2l 20 W2t AZ| S 2 dt= 8%
Where Chubb reasonably suspects fraud.

Z4(Changes)

= BEHO| Al A E = o= AU A0 EXSt= AHRO|LE M 2tof STt @S D|X|= 2= HEARZ 0|
Chotol m 2Rt 2o BHE YE 22 0|5 2AX[e FA| ME2 Z ChubbOf| A SX|5+0{0F LT,

Every change materially affecting the facts or circumstances existing at the commencement of this Policy, or
at any subsequent renewal date, must be notified to Chubb in writing immediately after such change comes
to the notice of the Insured’s officer or employee responsible for insurance.

S M| (Deductible)
SH U2 Chubb’/ 2 75t= A|HOf| Tl E-HXL7F X| S OF & LICH SHAU2 2 2 SH M2t XS5 =
REBEYF0| M EEL LT

The Deductible is payable by the Insured at such time required by Chubb. The Deductible applies to all
amounts payable under this Policy.

FE7{H 1t 25 ZA Governing Law and Dispute Resolution

2 3 oF (Y302 e =HHOZ 511 0|0 2} s A&l L|CH 2 23 A 2o 0|@9E$E1
LUSHAHLE O 2HEE HE 22 Moo Ho|E &Sl SHZL|0{0F St, DX R 42 2230l A=
[H-él;|.|:| 3

|20 HRA0f K|4317| 2 & SEAKIZIO) BtolBtLICt,

This Policy is governed by, and interpreted in accordance with the laws of Republic of Korea. Any dispute
arising out of the performance of or in connection with this Policy shall be resolved through consultations in
good faith; failing which, the dispute shall be submitted to, and the parties agree to the jurisdiction of, the
courts of the Republic of Korea.

E} E8 Other Insurance

Tt &4, &4, 58 = X Z0| WALE AR D2 X}0]| ofs) £= T|2HAHE 2[5t £
O 22Xt Mg = At= &|0] /= CHE 2 A o0l 2ls) HE L= 8%, €E0| o{85t= Eel Lo sl
CHE 2o Mot Ate, =, 778 8 7|Et =22 T A 2, Chubbe SHE &4, &4, B = X|E 540|

} 10

7| OE B By NS 2 0tct= B2 0f TiSHH 2H 2oLt
If any loss, damage, costs or expenses sustained is insured under any other Policy effected by Insured or on

behalf of Insured or under which Insured are a third party beneficiary, whether prior or current, then to the
extent permitted by law of, subject to its limitations, conditions, provisions and other terms, Chubb will only

Fine Art, Jewellery and Collections Insurance. Policy Schedule & Wording. Korea. Published 12/2018.
© 2017 Chubb. Coverages underwritten by one or more subsidiary companies. Not all coverages available in all jurisdictions. Chubb® and its respective
logos, and Chubb. Insured.™ are protected trademarks of Chubb.

10



cover such loss, damage, costs or expenses to the extent that the amount involved is in excess of the amount

of such other insurance.

B QR Hi13RE BHAH SO HA|E HASHE o
CHE 20| oAM= X8 | K| Q& LCt

Nothing in this General Condition 13 applies to such other insurance that is written specifically as excess
insurance over the Limit(s) of Liability set out in the Policy Schedule

4.7 49| M Policy Construction and Interpretation

= 20N 24 el A x[0{0F 5l= B2 E M Qlst: Lt 2 2 0f| hHE LT
In this Policy, unless the context otherwise requires:

() Ced BO2 =d #oS X5, O Bitie| 42 seeLCL
the singular includes the plural and vice versa; and
B) ZHS2S MG 9o BHA ® T S0 YIS DIXIX| LELIC
headings are merely descriptive and not to aid interpretation; and
(0 S EHojL} E0| Bt o|0|7t HofE A, ST CHojL} EHO| C}E BALEE 2 X
30| &Sdt= 2ol 7t L Et.
if a word or expression is given a definite meaning, any part of speech or other grammatical form of
that word or phrase has a corresponding meaning; and

(d 220 72 SME BA|E CHoj= 2 B0 Fo| ah=0f HAIE 90| & TeL(C
bolded words used in this Policy have the meanings set out in the Definitions Section of this Policy.

ogt

EN

4.8 H3Xt2| H2| Right of third parties

I 8 B X4} ChubbBt0| 2 H{A|of0| QU SARIRALILE &2 HHOIME FaXio| 7| 2 83 Z2H0f
Chotof of zfet Ml = LOfokx| g Lk,

The Insured and Chubb are the only parties to this Policy. Nothing in this Policy is intended to give any

person any right to enforce any term of this Policy.

4.9 12X EHA:L| Wilful misconduct

T 2 X7 ChubbOl 19| H & 23617 £ 10|2 HB3HAFIO| Chubbol ol5f YSE B2, 2
SHA%S HSHE 2HA 0| MK S UMY 2T50{ 227 50 Chubbs 2E 283 ¥TE

HEZ UL

If Chubb establishes that the Insured recklessly or deliberately provided Chubb with false information this

Policy will be void from the start of the Policy as though no insurance had been in place and Chubb will
decline all claims.

Chubb’t 2 E&| 2l 0|2 HA ZAH YU EH= S ZFL [
&

AME0| 2S5 B2, Chubbis BHE 24 = & otLte| =X & & 4= ASLILE

If Chubb establishes that the Insured has been careless in providing Chubb with information on which
Chubb relied upon when deciding to accept this insurance and the terms set and the premium charged,
Chubb will:

() SHXIZOf et 2 2A 2 sHAI LT
cancel the Policy in accordance with the cancellation terms;
Fine Art, Jewellery and Collections Insurance. Policy Schedule & Wording. Korea. Published 12/2018.

© 2017 Chubb. Coverages underwritten by one or more subsidiary companies. Not all coverages available in all jurisdictions. Chubb® and its respective
logos, and Chubb. Insured.™ are protected trademarks of Chubb.

mjo
bt
=
Of
2
HT
0z
Of
rir
bt
=
HT
oot
o]
u
Am
nE
Of
ro
P
ro

M| YL S BRI FF20HA HE

11



(b) & EYALO|NSEE EXSHK| AUE A= Xt s Eda X|a2 AEStn, §eE
2= E stagH
treat this Policy as though it had never existed and refuse to pay all claims and return the premium
paid accordingly;

(© RFoIeS9IDXI7H HRE ool oS 0|7 FL0l BENAILR 2Fk0] ST HT0f
HEEEE 2 =S HE0IHU, EF20 5 QA0 YT E A HRH 2 =4S HEY LT
amend the terms of the Policy either with effect from inception of the Policy so the terms will apply

to the claim presented if the claim has been adversely impacted by the careless misrepresentation or
with effect from the time the careless misrepresentation is established; or

& 29 m| B X}t
StALE EAE RS

(d) FFoloH o AX| = o L5510l O & A AX[ERUS 2
2H =2 Jeot EY =0l 20| HH5H, T BHX0|A FUtEHEE HRE 2

2332 LU

ox Mo

ask the Insured to pay more for the Policy or reduce the amount Chubb will pay for the claim in
proportion to the premium the Insured has paid in comparison to the premium Chubb would have
asked the Insured to pay had Chubb been knowledgeable of the information that has been carelessly
misrepresented.
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5. 23 O] 2 Claims Conditions

5.1 =62| &X| Notification of loss

s ofo wel Bedg Yt @l Jhsdol e =EH &4 Es
= 7t5% 453] ChubbOf| 7| 25H0{0f 5HH, Chubb’/ 2F5t= 42 Eda §+ MRE
A dote] LS ofel =42 M= oF gL Ct.
In the event of any physical loss or physical damage likely to give rise to a claim under this Policy the

Insured must contact Chubb as soon as possible, and submit a completed claim form, if required, to
Chubb as soon as possible at the following address:

03156 25 EA| TE2F
82 48 2IO|LELR] 155
HAMND AT E 22| X}

The Marine Claims Manager

LINA General Insurance(ACE American Fire and Marine Insurance Company)
15th Floor, Lina Tower, 48 Sambong-ro, Jongno-gu, Seoul 03156, Korea

5.2 871 Agreed Value

= 27 o0 Wet X Z 5= =

(@ TEEAIEHIS YR ZL 29
ol 47}8 S J|Z=0 2 &

Mo
o mHo
"

22 7HE AFEC HE 7t0l 2EE O A= 32 EH ot L|Ct, Chubb2|
HYHMA2 Y HE £ZE2 FY 7S Z15HA| 20, Chubbe SH Y-S X =5HA|
=

If the Insured makes a claim, the amount payable under this Policy will be based upon the Agreed
Value of the Collectible that has suffered physical loss or physical damage, where one has been
assigned. Chubb will not be liable for more than the Agreed Value of the Collectible. Chubb will
not pay the Deductible.

(b) 7HE 2TYE0| 23| +=2|& 42, Chubb=
8710 M Chubb”t 7HX|SHEHZOf THSH X| 5ot 542 At 28 S M2 F87IYH2 = 510
SHEY e 2T ES AL HES L
Where Collectibles have been fully repaired, Chubb will continue to insure them, without additional

premium, at a new Agreed Value, based upon the Agreed Value prior to the physical damage less
any amount paid by Chubb in respect of Depreciation.
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55

5.6

ChubbO| 278 HXtof| S2|otCti 6t0f &2 2t Chubb?| OfH ot #2| = Z7[5h= 242 Ot L Ct.

If Chubb and the Insured fail to agree on the amount of loss, Chubb or the Insured may demand an
appraisal of the Collectibles that suffered physical damage. In this event, each party will choose a
competent and impartial appraiser within twenty (20) days after receiving a written request from the other.
The two appraisers will choose a third appraiser. If they cannot agree upon a third appraiser within fifteen
(15) days, Chubb or the Insured may request that the choice for a third appraiser be made by Korean
Commercial Arbitration Board. The appraisers will separately set the amount of loss. The appraisers shall
submit a written report of an agreement to Chubb, and the amount agreed upon will be the amount of loss
and shall be binding on Chubb and the Insured. If they fail to agree, they will submit their differences to
the third appraiser, who shall consider both appraisers’ opinions and select one. A written decision agreed
to by the two appraisers, or either appraiser and the third appraiser, will set the amount of loss and shall be
binding on Chubb and the Insured. Chubb does not waive any of its rights under this Policy by agreeing
to an appraisal.

2} SAALE CHE S Ol =L Tt
Each party will:

() Z SARZ Aot Qe H| &S 22 S EELIC
Pay its own appraiser; and
() 7IEtZEHE X M3 EZAe HE2 L AR B SOHA 2L

Bear the other expenses of the appraisal and third appraiser equally.

52| 1 False Claims

TEE E THBAO| Ch2]Q10] 3 EE J|EF 0fokst HOIA SIRI0|ALE A QS UBIN BB TS
T Z2, B BHe SuTt UL Ol DAL Ol9) £ AVIY BT IUS B2, B3 Wit

ofiy ot 70| thol M = 2= & Xl=otX| OfLetS 2|o|gfL|Ct.
If the Insured, or anyone acting on the Insured’s behalf, makes a claim knowing it to be false or fraudulent

in amount or in any other respect, this insurance will become invalid. This means Chubb will not pay the
false or fraudulent claim, or any subsequent claim.

rk>

8l ZZ General Mitigation

DRHXE S2|Y &4 E= S22 &40 tiote] N £2FEFS 2=0517] 9l5t0] 2= g2[H el =X|(0l=
HYMO| 8 E ZE E2 XSS Z&otLt, 0|0 eF E[X| OtL|Eh)E TSt oF 3k, 0| & Y=ot JEfZ
7R W 245t oF gL Tt Tl 2#EXLVE O] B Ao hEt HHE S Y51, Chubb”t 2 & &2
20| B =2|H &4 = =0|H &40| D 2YyX7t O] =40 [HE m|H@Xto| o|F5 S0|d et A0
HEHo 2 7|3t AALE olof R EHQ Feks »ULIL HEISHE 20 = Chubbs 25 XaS
HESH L B g dUstof X gE & AS LI

The Insured must take all reasonable steps, including but not limited to all protections stated in the
Proposal, to protect the Collection against physical loss or physical damage, and keep it in good condition
and repair. If the Insured makes a claim under this Policy and Chubb determines that the physical loss or
physical damage that has resulted in the claim has been caused or adversely impacted directly by the
Insured’s failure to comply with the Insured’s obligations under this condition, Chubb may refuse to pay
the claim or reduce the amount of its liability for the claim.

THE & Salvage

Chubb”| T EHXIOA 2E|Hez2 &4 )E 2FF2 d87IY=S X5t B2, Chubbe did H'E
2FES 27AS 7S5t 0|8 FRY dalE ERTUCKE, o= HZ0|H 0| A o|FE
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5.7

5.8

6.

SEOHX|= otLgtLth. 0] Z% m|E¥X}= Chubb’l 52/3t7| TIHX| s 7HE 2FES M50 M=

Where Chubb has paid the Insured the Agreed Value of a physically damaged Collectible, Chubb is
entitled to (but not obliged to) take possession and ownership of that Collectible. The Insured must not
dispose of any such Collectible until Chubb has given permission to do so.

= AXE Stolen Collectible

|0t B2, T 2™@X= 31 JHE £2FFS Chubb?t 2|8t 25 E 14
H

Chubb?} &= HE 7HE 2FES 2
O[LHOf| Chubb?t X| 25t H ST He 52| SH2 2 0| ChA| D2 4= = H2|7t ASLICL

In the event Chubb recovers a stolen Collectible, the Insured will have the right to buy it back from
Chubb, within one (1) year from the recovery of the Collectible, at the amount Chubb paid for the claim.

O EHXLINE 2AFES 2 2|50 42 L REXH= 243 Chubb0f 0| £ &X|5}0{0f 5,
DRV 2[5 7HE 2T ES EROPVIZ 270 €2 Chubb/t X 50t 2el50M 2|+H|I &S

SH Tt FUZ Chubb0i| 2535H0{0f LTt
If the Collectible is recovered by the Insured, the Insured must inform Chubb promptly and if the

Insured decides to keep the recovered Collectible, the Insured will be required to pay Chubb the
amount paid for the claim less the costs of recovery incurred.

CH 2| Subrogation

Chubb= AHL1Q| H|E2 2 TIHEXIO| HO|E AHEoI0] BE oo Y710 2ot gt E Tidstn X2l
7 A= Hal7t AL, Chubb?t X| =0t H|E 5 ZH|E Z&st0] O] 2& A %0 W2t Chubb”t X| 2% 4=

Chubb?2| 0|22 2|5t 2|4=5}7| 22t €A HALE MY 5= = #E|E 7Y LT Chubbe T 2 X}
2E HE|Qt T =EHE WA A7t el T EEXH= Chubb”l  F 0| TS0 XHAOl & 4= A= BE
X E MSotofoF gLt

Chubb, at its own expense but in the Insured’s name, will be entitled to take over and deal with the
settlement of any claim and to bring proceedings to recover for Chubb’s benefit the amount of any payment

made under this Policy, including Chubb’s own costs and expenses. Chubb shall be entitled to exercise all
the rights and remedies of the Insured who shall give all assistance in his power as Chubb may require.

™M 9| (Definitions)

O] k&0 M= Ct52| Zol7t § & LICt

Wherever appearing in this Policy, the following definitions apply:

6.1

6.2

HE 22 70| S FHE A E= US L= HEe 270 SEE T = 2[=8 EY0}0,
SHAN, EuY, 0|8 L= RA SN2 HEo2 dSs E= 7|2, 72 2 EH dSst,
WQl = YT Cet 73 = £ M8 £ 78 = £ ?lgs ZY0ILE 0fof HYEX| =

A== ofojHCt

Act of Terrorism means an act, including but not limited to the use of force or violence and/or the threat
thereof, of any person or group(s) of persons, whether acting alone or on behalf of or in connection with
any organisation(s) or governments(s), committed for political, religious, ideological or similar purposes
including the intention to influence any government and/or put the public, or any section of the public, in
fear.

HHTIOI 2 B3 SHY HESR0| I E Het 20|, T HEXE Chubb 210 $0IE g £FEO
o2 e

ZSfLICEL Ol= ol g H'E 2ZF0[ oo 2 22| Tl 7HX| E AL ES R golstt

—
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6.3

6.4

6.5

6.6

6.7

6.8

6.9

6.10

6.11

OfgLICh 2 B Qo ot SHo2: 2 HHIIAZS ZHE HOotM = HE LI

Agreed Value means the value for a Collectible as agreed between the Insured and Chubb for the
purposes of this Policy as shown in the Arts & Jewellery Schedule. This is not an agreement by Chubb
that it is the value that the Collectible would attain if sold. This should not be relied upon for any purpose

outside of this Policy.

Art & Jewellery Schedule means the list of Collectibles attached to this Policy for which the
Insured and Chubb have agreed to their value should a claim arise and unscheduled Collectibles
referred to therein.

Chubb= 0| 0| 20tH| 2| ZHexH o & 2 F A2 AL SH=X|H, ChubbdE HEL| S ZeLICE
Chubb means ACE American Fire and Marine Insurance Company Korea, A Chubb Company

£ A8, Theh AR, |0, =24 EXARY], A7 BT AEL|, 20, HAA B 7| 2A,

T odE 28R S, A, U1|':E*, 2ZE AR, AV, HEE, 7Bt 2 ES ZSHS= Ol E
= HESS 2[0[5tLt 0]0f SHE E[ K| G5 LT

Collectibles means items of art or jewellery, including but not limited to paintings, drawings, prints,

photographs, manuscripts, sculptures, porcelain, antique furniture, tapestries, furs, clocks and

barometers, gold and silver items, stamp and coin collections, dolls, medals, wine collections, musical
instruments, jewellery and other collectibles.

M 2FF0|2, TEAXV 2 7oL D BRHXV HES MY S FHOIH HEFH A=A
olgE As olojgLtt.

Collection means all of the Collectibles belonging to the Insured or for which the Insured has a
legal responsibility and are specified or referred to in the Art & Jewellery Schedule.

dl

=

SHAO|, BT A IHPATL RN LT MY0| e FUO BN B AHE ¥2 80|
FYE 3L ojojguct,

Deductible means the amount set out in Item 8 of the Policy Schedule which forms the first part of a
claim that the Insured is responsible for paying.

7HXI5IEtEOI2 JH'E 2T E2 22X &40 HEH A U0| £|of 2FF2| 7tH40| dak[= AES 2|0|gfL L.

Depreciation means the reduction in value of a Collectible directly caused by physical damage to it.

SYNFTIYOIZ, B2l £ EE B2|H £40| US| X AT HE ABE| AIYIK FYAUS
ol 0|5}, O] ST AIZHOIA ROl HE S 23T RO\ 0] Of et ZH|T etS WX Qe
Of - Q10], SIA] Z42HX Q1 31 8 2441 XPE{O|0] Of e ZR|Y et x| &2 = elof 7
S4Xo2 XFW UL VFESE BLL

Fair Market Value means an estimate of the market value of a Collectible immediately prior to the
physical loss or physical damage to it, based on what a knowledgeable, willing, and unpressured buyer would
probably pay to a knowledgeable, willing, and unpressured seller in the market.

D XS B AAHE o= 400 7| E o 2HXHE 20| L
Insured means the Insured named in Item 4 of the Policy Schedule.

QIEFAE, (a) FLHZEOIL BN, (b) MM 28 F L= 718 2 F0| HE10] 1202 S Z0HOHA| B

rir
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7|t Bt gaE UL

Outside Location means any location that: (a) is not the Premises; and (b) where a Collectible or(in) the
Collection is stored or housed for no more than 120 consecutive days.

6.12 HE7|ZH0|2H B AHE &= o0f 7| M &l 7[ZF S Chubb2t & 2|5 =7} 7| 2+E o|0f LT,
Period of Insurance means the period shown in Item 9 of the Policy Schedule and any further period
agreed to by Chubb.

rin

6.13 202t EHOtA HOofM, B AAHIE, 7|Et HE W& HE5H7| 2310 Chubb”/t 2ot 2
=M 2 745/ = Chubb?t T E&X} 2to] Hed A of S o|o|gtL|Ct.
Policy means the contract of insurance between Chubb and the Insured which comprises this policy
wording, the Proposal, the Policy Schedule and any document varying coverage issued by Chubb

6.14 TUE, 2 AAIE &= 500 7| E EF FAX|E 2|0[5tL, Chubb?t M2 2 SO|51X| Gi= o
3, EX|, A = BE5AS2 Mg LU
Premises means the permanent address(es) stated in Item 5 of the Policy Schedule but excluding
gardens, grounds, garages or outbuildings, unless agreed to in writing by Chubb.

6.15 FAMT MT MM U HE FHAMO|Of ZotE TlE, HE AR 3 HE 2eh)et &2 E¥A o HE

HEEMISY M, Ee & 2EA 0| A4 A 22l A2 Chubb”/t 2ot O|F A oo et HFEE
NS I Chubb’l 2HZ &2 ZE 523 Xt& & 2|0|2tL|Ct. Proposal means the written proposal and
any supplementary proposal including any statements and information contained therein and any material
relied upon by Chubb in issuing cover under this Policy, or any policy issued by Chubb of which this
Policy is a renewal.

x

6.16 EE AAZEO0|ZH Chubb”/t 2 2 fat 274 D B XH A Eadt= MR{ EE= Chubb0f 2|34 7478 &
Y 2AEL WE2S B
Schedule means the schedule Chubb issues to the Insured with this Policy or any subsequent version of
that schedule, as amended by Chubb.

6.17 2502 TH 2T E L= NME 2FEF oY, &8 E= |¢ 25 Q0L CL

Transit means transit carriage of a Collectible or(in) the Collection by sea, air or land.

6.18 H|ER{Z OIS Zt 20| 25 ol ds}X| ofL| Stz L& HLIC. (i) Y5510 60 S X1lst= 7| 2HES
O EX £ D B ™XIQ| 7tF 0| AFSID Q= AP (i) D EHX E= D EHXZ 2E HotE 2o{2H2
Xtofl 2|5l o == HZo| O] R0 X|= E ¢

Unoccupied means Premises that are not: (i) lived in by the Insured or the Insured’s family, for more

than sixty (60) consecutive days; and (ii) inspected weekly by the Insured or someone authorised by the
Insured.
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